Name:

READING AREA COMMUNITY COLLEGE

2024-2025 FEDERAL DIRECT

CREDIT STUDENT LOAN REQUEST FORM

You must have the following on file to complete your Federal Student Loan Request Form

— All Fields Required —

O Current Free Application for Federal Student Aid (FAFSA)(www.studentaid.gov)

U Current Master Promissory Note (MPN)(www.studentaid.gov) (new applicants only)

O Current Entrance Counseling (www.studentaid.gov) (new applicants only)

Additional items may be required.

Last

Student ID Number:

First

MI

Lifetime total borrowed:

(www.studentaid.gov)

Reading Area Community College submits information
concerning student enrollment and all direct student loans to
NSLDS each semester.

a

I am (or may be) receiving third party funding

(example OVR, employer, etc.)

If yes, please name the source

Borrower Maximum Amounts - Always Borrow Conservatively

Check your award letter on Self-Service or contact Financial Aid for your maximum subsidized amount.

Aggregate Limit*

Aggregate Limit*

Dependent Student
Earned Credits Semester Limit
0-29 $2750
30 or more $3250

$31,000

Independent Student
Earned Credits Semester Limit
0-29 $4750
30 or more $5250

$57,500

| wish to borrow: $

*Undergraduate through bachelor’s degree
Origination and insurance fees are deducted from Direct Loans. Therefore, the loan funds you actually receive may be up to 3% less

than the amount you request.

O Fall (August >24 to December “24)*

Per semester for the Academic Year 2024-25

[ Spring (January°25 to May ‘25)*

Period for which this loan applies (check all that apply). You must be enrolled for a minimum of six credits each semester.

O Summer (May 25 to July ‘25)*

*One semester loans are legally required to come in two disbursements. You may receive a first refund check as long as your
financial aid exceeds your bill. The next loan disbursement will be applied approximately two weeks later. Refunds may be delayed
if you enroll in sections that begin after the initial semester start date.

Student’s Signature:

Date:

I understand that if | do receive financial aid from any other source(s) after my loan is approved, or disbursed, or | totally
withdraw from a semester, my loan will be adjusted and | assume responsibility for any overpayment.

Please return this form to Reading Area Community College

Financial Aid Office, B107, 10 South Second Street, PO Box 1706, Reading, PA 19603-1706

FA 02/24



http://www.studentaid.gov/

—

Undergraduate Federal Direct Loans with Standard Repayment Plan

Total Interest/

Total Interest/

Total Interest/

Total Interest/

Total Interest/

Loan # of Repayment Repayment Repayment Repayment Repayment
Amount Payments Payment @ 3.4% Interest Payment @ 4.5% Interest Payment @ 5.6% Interest Payment @ 6.0% Interest Payment @ 6.8% Interest
$3.500 79* $50.00 $407 /3,907 $50.00 $567 /4,067 $50.00 $748 /4,248 $50.00 $819/4,319 $50.00 $971 /4,471
$5,500 120 $54.13 $996 / 6,496 $57.00 $1,3401 6,840 $59.96 $1,69517,195 $61.06 $1,827 /7,327 $63.29 $2,095 /7,595
$7,500 120 $73.81 $1,357 / 8,857 $77.73 $1,828/9,328 $81.77 $2,312 /9,812 $83.27 $2,492 /9,992 $86.31 $2,857 / 10,357
$9,500 120 $93.50 $1,7201 11,220 $98.46 $2,315111,815 $103.57 $2,928112,428 $105.47 $3,156 /12,656 $109.33 $3,620 113,120
$11,500 120 $113.18 $2,082/13,582 $119.18 $2,802/14,302 $125.38 $3,546115,046 $127.67 $3,8201 15,320 $132.34 $4,381115,881
$13,500 120 $132.86 $2,443115,943 $139.91 $3,289/16,789 $147.18 $4,162 /17,662 $149.88 $4,4861 17,986 $155.36 $5,143 /18,643
$15,500 120 $152.55 $2,806 / 18,306 $160.64 $3,777 119,277 $168.98 $4,778120,278 $172.08 $5,150/ 20,650 $178.37 $5,904121,404
$17,500 120 $172.23 $3,168/ 20,668 $181.37 $4,264 /21,764 $190.79 $5,395/22,895 $194.29 $5,815123,315 $201.39 $6,667/24,167
$19,500 120 $191.92 $3,530 1 23,030 $202.09 $4,751124,251 $212.59 $6,011125,511 $216.49 $6,479125,979 $224.41 $7,429 1 26,929
$21,500 120 $211.60 $3,892 | 25,392 $222.82 $5,238/ 26,738 $234,40 $6,628 /28,128 $238.69 $7,143/ 28,643 $247.42 $8,190 / 29,690
$23,500 120 $231.28 $4,254 1 27,754 $243.55 $5,726 / 29,226 $256.20 $7,244 /30,744 $260.90 $7,808 131,308 $270.44 $8,953/ 32,453
$25,500 120 $250.97 $4,616130,116 $264.28 $6,214131,714 $278.01 $7,861 133,361 $283.10 $8,472 /33,972 $293.45 $9,714135,214
27,500 120 $270.65 $4,978132,478 $285.01 $6,701/34,201 $299.81 $8,477 /35,977 $305.31 $9,137/36,637 $316.47 $10,476/37,976
$29,500 120 $290.33 $5,340 | 34,840 $305.73 $7,188/ 36,688 $321.62 $9,094138,594 $327.51 $9,801 /39,301 $339.49 $11,239/ 40,739
$31,500 120 $310.02 $5,702 / 37,202 $326.46 $7,675/39,175 $343.42 $9,7101 41,210 $349.71 $10,465/41,965 $362.50 $12,000 | 43,500
$33,500 120 $329.70 $6,064 / 39,564 $347.19 $8,163 /41,663 $365.23 $10,328/ 43,828 $371.92 $11,130/ 44,630 $385.52 $12,762 / 46,262
$35,500 120 $349.38 $6,426141,926 $367.92 $8,650 / 44,150 $387.03 $10,944 / 46,444 $394.12 $11,794 /1 47,294 $408.54 $13,525/ 49,025
$37,500 120 $369.07 $6,788 / 44,288 $388.64 $9,137 / 46,637 $408.83 $11,560/49,060 $416.33 $12,460 | 49,960 $431.55 $14,286 1 51,786
$39,500 120 $388.75 $7,150 / 46,650 $409.37 $9,624 /49,124 $430.64 $12,177 /51,677 $438.53 $13,124 / 52,624 $454.57 $15,048 / 54,548
$41,500 120 $408.44 $7,513/49,013 $430.10 $10,112/51,612 $452.44 $12,7931 54,293 $460.74 $13,7891 55,289 $477.58 $15,810/57,310
$43 ,500 120 $428.12 $7,874151,374 $450.83 $10,6001 54,100 $474.25 $13,410/ 56,910 $482.94 $14,453/57,953 $500.60 $16,572160,072
$45,500 120 $447.80 $8,236 1 53,736 $471.55 $11,086 1 56,586 $496.05 $14,026/ 59,526 $505.14 $15,117 /60,617 $523.62 $17,334 1 62,834
$47,500 120 $467.49 $8,599 / 56,099 $492.28 $11,574 159,074 $517.86 $14,6431 62,143 $527.35 $15,782 / 63,282 $546.63 $18,096 | 65,596
$49,500 120 $487.17 $8,960 | 58,460 $513.01 $12,061 1 61,561 $539.66 $15,259 / 64,759 $549.55 $16,446/65,946 $569.65 $18,858 / 68,358
$51,500 120 $506.85 $9,322 1 60,822 533.74 $12,549/ 64,049 $561.47 $15,876/ 67,376 $571.76 $17,111 /68,611 $592.66 $19,619 /71,119
$53,500 120 $526.54 $9,685/63,185 $554.47 $13,036 166,536 $583.27 $16,492/69,992 $593.96 $17,775171,275 $615.68 $20,382/73,882
$55,500 120 $546.22 $10,046 1 65,546 $575.19 $13,523169,023 $605.07 $17,108172,608 $616.16 $18,439/73,939 $638.70 $21,144176,644
$57,500 120 $565.90 $10,408 /67,908 $595.92 $14,010 /71,510 $626.88 $17,726175,226 $638.37 $19,104176,604 $661.71 $21,905 /79,405

Repayment amounts assume the student paid accured interest during the time of enrollment.

If a student has multiple loans with varying interest rates, add together the monthly payment for each loan to determine the total monthly re payment . Do the same to calculate total interest and re payment .

 For $3,500, number of months varies depending on interest rate: 79 months at 3.4%, 82 months at 4.5%, 85 months at 5.6%, 87 months at 6.0%, 90 months at 6.8%
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